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Invited Session |

9:10~ 9:40 Nonlinear Portfolio Insurance
Mikhail Smirnov (Columbia University)

9:40~10:10 Bounding Option Price by Semi-Definite Programming
Hiroshi Konno (University of Tokyo Institute Technology)

10:10~10:35 On Pricing Exponential Square Root Barrier Knockout European Options
Hajime Takahashi (Hitotsubashi University)

Invited Session ||

10:55~11:25 Pricing Options using Implied Trees: Evidence from FTSE-100 Options
Lim Kian Guan (National University of Singapore)

11:25~11:50 Estimation of Asymmetrical Volatility for Asset Prices:

The Simultaneous Switching AR Approach
Naoto Kunitomo (Tokyo University)
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11:50~12:20

Invited Session |11
13:20~13:50

13:50~14:20

14:20~14:45

Contributed Session
15:00~15:20

15:20~15:40

15:40~16:00

16:00~16:20

16:20~16:40

16:40~17:00

17:00~17:30

17:30~17:50

The Evaluation of Point Barrier Options in a Path Integral Framework
Carl Chiarella (University of Technology, Sydney)

The Fine Structure of Asset Returns: An Empirical Investigation

Dilip B. Madan (University of Maryland)
On Computation of Optimal Portfolios Via Monte Carlo

Jaksa Cvitanic (University of Southern Calfornia, Columbia University)
The Effects of Nonnormality on the Market Model in the Class of Elliptical

Distributions
Jiro Hodoshima (Nagoya City University)

An Optima Rebalancing Method with Variational Inequality Applicableto
Pension Asset Management
Kiyoshi Suzuki (The Nomura Securities Co. Ltd.)

Some Finance Problemsin the Japanese Private Finance Initiative

Masaaki Yamada (Tokai International Securities Co. Ltd.)
One Idea of Portfolio Risk Control for Absolute Return Strategy Risk

Adjustments by Signals from Correlation Behavior
Noboru Nishiyama (Asahi Life AM, Tokyo Institute Technology)

Regulatory Evaluation of Risk Measurement Approaches in Value at Risk Standard
Zhaoyun Shi (Mizuho Trust & Banking Co. Ltd.)

Contagion Effect among Equity and Foreign Exchange Markets
Sanae Ohno (Takachiho University)

Bayesian ARCH Model Selection
Teruo Nakatsuma (Keio University)

Lognormal-Mixture Dynamics and Calibration to Market Volatility Smiles
Fabio Mercurio (Banca IMI)

Discrete Vauation Method for OU-Process using LIBOR Market Rate
Tetsuya Katayama (The Sumitomo Bank Ltd.)

14



120 170000

Invited Session IV

9:40~10:05 Coherent Risk Measures and the Calibration by Linear Programming
Tadashi Uratani (Hosei University)

10:05~10:35 New Horizons in Computational Finance

Domingo Tavella (Risk Publications, London)

Contributed Session |1
10:55~11:15 Constant Elasticity Coefficient Estimation and its Pricing Effects
Sumihiro Takeda (Aoyama University)

11:15~11:35 A New Approximation Method for Conditional Moments of Stochastic Differential
Equations
Mitunori lino (Mizuho Trust & Banking Co. Ltd.)

11:35~11:55 Option Pricing by A Maxwell-Boltzmann Model
Yasuyuki Itoh (Toshiba)

11:55~12:15 The Early Exercising Boundary of Bermudan Put Option
Norimasa Nakata (IBJ-DL Financial Technology)

Invited Session V

13:30~13:55 [Geometric Levy Process & MEMM] Pricing Model and Related Estimation Problems
Yoshio Miyahara (Nagoya City University)

13:55~14:25 Financial Modelling with Benchmark Portfolio
Eckhard Platen (University of Technology, Sydney)

14:25~14:55 Convergence of the Equilibrium Pricesin a Family of Financial Models

Elyes Jouini (University Paris 1 and ENSAE CREST)

Contributed Session |11

15:15~15:35 Determination of Loan Interest Rates Considering Bankruptcy Loss and

Mortgage Collection Costs
Syouji Nakamura (Bank of Nagoya)

15:35~15:55 Chaotic Behaviors toward the Estimate Value of Equity
Shigeo Takami (Globis Corporation, Tokyo Institute of Technology)

15:55~16:25 The Stable non-Gaussian Asset Allocation: A Comparison with the Classical Gaussian
Yesim Tokat (University of California)

15



16:25~16:55 Further Evidence on the Forecasting Performance of Two Factor Continuous Time

Interest Rate Models in International and Asia-Pacific Financia Markets

K. Ben Nowman (University of Durham)

16:55~17:25 The CIR++ Model and Other Deterministic-Shift Extensions of Short-Rate Models
Damiano Brigo (Banca IMI)

17:25~17:45 An Efficiency of Risk Portfolio in Bankassurance
Takeaki Kariya (Kyoto University)
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